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AMENDED AND RESTATED
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR
ASPEN MOUNTAIN SUBDIVISION
AND BYLAWS

This Amended and Restated Declaration of Restrictive Covenants and Bylaws for Aspen
Mountain Subdivision is made by the ASPEN MOUNTAIN PROPERTY OWNERS
ASSOCIATION, a Utah nonprofit corporation, of 6821 East Weber Canyon Road, P.O. Box 382,
Oakley, UT 84055 (hereafter referred to as the "Association").

RECITALS:

A. Whereas, a Declaration of Restrictive Covenants dated April 11, 1974 was executed by
SEVEN ASSOCIATES, INC. (the "Declarant" or "Developer") and recorded on August 13, 1974,
as Entry No. 124017, in Book M58, at Page 550, of Summit County Recorder (the "Original
Declaration"), affecting the following described real property situated in Summit County, State of
Utah:

All of ASPEN MOUNTAIN SUBDIVISION, according to the official plat thereof on file in the
office of the County Recorder of Summit County, State of Utah;

B. Whereas, the Original Declaration was amended by a document entitled "Amendment to
Restrictive Covenants for Aspen Mountain Subdivision", recorded July 7, 1975, as Entry No.
127361, in Book M68, at Page 242, of the records of the Summit County Recorder (the
"Amended Declaration");

C. Whereas, the Original Declaration and Amended Declaration were amended by a
document entitled "Amendment to Restrictive Covenants for Aspen Mountain Subdivision",
recorded August 28, 1977, as Entry No. 189820, in Book M98, at Page 703, of the records of
the Summit County Recorder (the "First Amended Declaration");

D. Whereas, Article lll of the Original Declaration, as amended, provides that the covenants
and restrictions shall run with the land and be binding on all persons claiming any interest in the
lots or any part thereof for a period of fifteen (15) years, at which time the covenants and
conditions shall be automatically renewed for successive periods of ten (10) years unless by a

vote of a majority of the then owners of said lots, it is agreed t0 change covenants and
restriction in whole or in part;

E. Whereas, the Association desires to amend and restate the Declaration;
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F. Whereas, the By-Laws are attached hereto, marked Exhibit "B" and incorporated herein
by this reference; and

G. Whereas, all of the voting requirements have been satisfied.

NOW, THEREFORE, for the reasons recited above, and for other good and valuable
consideration, the receipt and legal sufficiency of which is hereby acknowledged, the following
shall constitute the restrictions, reservations and limitations of Aspen Mountain Subdivision,
which shall supersede the prior Declaration, as amended, and shall run with the land and the
undersigned hereby declares that the above-described land is to be held and conveyed subject
to the following covenants, restrictions, reservations and requirements:

l. LOTS

1. Residential Lots. Each and every lot in the Subdivision is hereby designated as a
residential lot and no structures shall be placed, erected, altered, constructed or permitted on
any such lot and no use shall be made of any such lot or any structures thereon except as
provided herein.

2. Lot Size. The lots within the Subdivision shall range from approximately one-half acre
upwards in size. Lots may not be further subdivided by the owners thereof and no owner shall
have the right to sell or convey less than a full-size lot, as recorded.

3. Lot Improvements. The following requirements shall apply to all dwellings placed,
erected or constructed on any lot in the Subdivision:

(a) Minimum ground floor square footage for dwellings shall be 672 square feet for a
single level dwelling and 550 square feet for a multiple level dwelling.

(b) All structures shall be completed on the exterior within 27 months from the start
of construction including the application of the finished surface treatment. A fine of $500/year
may be assessed by the Association against a lot owner/Lot where the exterior work for any
structure is not completed within said 27 month period. This is cumulative to the Remedies set
forth in Article VIII, Section 11 below, which the Association may pursue if the lot owner fails to
pay the fine and/or complete the exterior work within the time permitted.

(c) All dwellings shall be set on permanent foundations, or if necessary, on piers.
(d) No dwelling shall be higher than two stories as viewed from the upslope
elevation. The down slope elevation may include a walk-out basement or exposed foundation

wall but in no case shall the dwelling exceed 3 stories as viewed from the down slope elevation.

(e) All structures must be set back not less than 30 feet from any street line and not
less than 12 feet from any side line.

® No structure shall be erected, placed, altered or permitted to remain on a
residential lot other than one single-family dwelling and private garage.

(9) No dwelling shall be occupied until plumbing and electrical work is substantially
completed, including private inside bathroom facilities.
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